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graln importing firm has falled becaus:s
of its inabllity to raise dollars with

GERMAN COSTS RISE | 7 e
AND FAILURES BEGIN

Tha general publie, which during the
last few weeks began storing goods for

| Textile Works Cut Time, Mer-

chants Reduee Purchases,

S

future need, is already ceasing to huy
because of the Increase in prices. Many
manufacturers are cutting down thelr
purchases of raw materials, as they
feur a further shrinkage in the domes-

tie market.
i'n-o coa:'unuad glump In the mnrkoh:'n
stimulated forelgn speculation in -
Foed Short. man  industrial lecl:lritina, which are
e ——— ontirely 1 by them-

selves,  Duteh banks dld most of the
buying, mostly for French and British
investors. Rhineland securities, mllbllf
those of the Havpener Coal Mines, par

ticularly mre sought. The Poles an
buying Upper Sillesian and the
Czecho-Slovaks Elbe shipping interests.
In general the industries which can ob-
tain raw materials at home are favored.

SEES HIGHER OIL PRICES.

W. G. Skelly Thinks Crude Market
Is on Bottom,

Recovery has already set in !ur lhe
erude oil market, according to G
Skelly, president o! the Skelly 011 Com-
ptm;' wlm reports that "In view of the

with which producers are
nul.mq into effect the shutdown inove-
ment, havimg for its object curtallment
of dﬂlllns operations, the belief in gen-
erally entertained in the oll country that
the crude market is on bottom and the
s " of _recovery have already
strongly set in.”

WEER'S COTTON PRICES.

Special Coble to Tin New Yonx Heeann.
Copyright, 1922, by Tue New Yoax Hemiu
New York fernldl Barean,
Berlin, Aug. 20,
Manufacturers have lost their basis
for ecaleulating prices for future de-
liverjes and prices show wild fluctua-
| tione owina to the steady decline In the
mark. During the early rush to buy
staple goods while the mark still had
some buylng power the Gérmans at-
tempted to store up enough food for the
winter. As a result there ix a food
shortage and prices in many insances,
notably sugar, have reached fantast's
heightn. :

In July wholesale prices J 40
ner cent, over the June prices. The gen-
oral cost of Hvipg shows. an increase of
80 por eent. in the same period. But the
living ecosts have inereased another 31
per cent. during the first two weeks n

| August,

As a result of this the Government
| is confronted with the necessity of In.
| creasing the wages of employees 60 per
vent., which represents @ burden of 100.-
000,000,000 marks to the budget whoss
haek Ia already hroken,

| The first Industries to show the effoct Low,
| of the absence of n money rossrve for jg?g
| the purchase of raw materials are the 20,00
| u‘lsl'.l[e timluatrr‘leu ;: northern Havarla, ;'g%
| where thers huas en . ghortening of ey
hours of Isbor despite the fact that|gpo 1 ﬁn
there are orders to be filled. A larga! gpot, Liverp'l, 13.25d, 12.984,
i Continued from Preceding Page. ’
Range Div. i Nw,
e v, Vet in 3. saes. | High| Low.| Last.} Chas.
* ATyl as m».‘ 100] Producers & Refiners pf.| 48 ] 42 | 48 | + 1%
| 6| 16800/Public Service of N J....| 93%| 8834| 92%| - 4%
645 8] 10100/Pullman .....ovoeeeena.. 1284|120 |124 | + 2%
oo) ..l 3600|Punta Allegre Sugar....| B1%| 48%| 61 + W
8450 2] 13100(Pure Oll «..ooovvevnennn..| 30%| 28%| 30% | + 2%
825 8| 300/Pure Ofl pf.....voveninas 98 |97 |97 | -+ 4
5841 4| 300/Rallroad Sec 11l Cen ctfs.| 69 | 6815] 68%] 4 &
7.21| 8| 000|Railway Steel Spring....[111 |108 [111 | + 2
.. w. 2T00|Ray Consol Copper......| 16%] 16%] 16%| + N
58| 4] 27000|Reading ......oo0nvnneese| TBYy T435] T8 + 1%
8.7711 2|  300iReadlng 1st pf...... 527|563 | + 1
3.81| 2| 200/Reading 2d pf...........| 52%| 52%| 52%| ..
ol wul 2800|Remington Typewriter .. 36%| 351 36 — 5
..| ..| 100/Remington Type 2d pf...| 67 | 67 | 67 | + 4%
.o| .| 3200/Reynolds Spring ........| 20%| 24%| 2814 4 3%
«s| <« BODO|Replogle Steel .......... 331 318, | 3234 | 4 W
ool o] 10600/ Republic Motor Trieck...| 4% 3 3% | — Y
vl oul D000|Republic Tron & Steel...| 47| T1%/!| 74 + %
.. ..l 900/Republic Iron & Steel pf.| 8315| 9234| 9314 + 113
6.000 3l 14700/ Reynolds Tohacco B.....| 49%| 47%| 49%| + 1%
603 7 160/ Reynolds Tobaceo pf....[116 [116 (118 4+ %
vl oak 200/Robert Reis ..........0.| 18%] 1835 18%| + 2%
9.09/5.20| 15200/ Royal Duteh of N Y.....| 55%/| 52%| 564 | + 1%
«.| +.| 100/Rutland Railroad pf.....| 46 | 46 | 45 | — %
6.45{ 1| 1600/St Jos Lead.............| 16%]| 16%| 15%| + %
oo wo] 0700|8t Louls & San Fran....| 31%| 80 1N 4+ B
Do 7008t Louls & San Fran pf..| 64%| 52%| 34%| 4+ %
ool Wkl T00C{8t Louls Southwestern...| 35 334 | a5 4 W
Lo L] 2800[8St Louls Southwestern pf| 61%| 50% | 51 | — 34
b .ol 7500/8anta Cecilla Sugar.....| 8%] 23%| 8% — %4
vl 200|8uvage Arms .......0...) 13 11%]| 13 TS
o R 600!8axon Motor ............| 4 3% 3% — %
s «of M400/8Beaboard Alr Line....... 78! 74| 7% + 4
o] o.| 1800!Benboard Al Lane pf....| 12%) 12 | 12%] + %
vil. 4i] 94400|Sears Roebuck ..........| %4%| 80 | 901 | — 1%
..l ..] 1400[Sencca Copper ..........| 117! 11%]| 1% — 3§
.ol .| BRO0|Shattuck Arizona.......| 9%| 83| 9%| — %
2.66/8334 Rno'Shen Trans & Tr.........| 89 | 36%| 39 | + 1%
6.06| 2 ismclnir Consolidnted....| 32%/| 803 | 32%| 4+ 74
i (F zszuuskum- O Lovvenreaanane] 1101 9351 1081 4 18
Y (A 200{Sloss-Sher Bteel & Iron..| 48 47 48 + &
ol ael 100 Sloss-Sheff Steel & Ir pf.| T5%| T0%| Tow| + 2%
T LA T00'South P R Sugar........| 58 | 52 | 82%| — %
6.38) 6 29000/Southern Pacifle........| 94%| 91%| 84 | 4 1%
L+ o.| 23000/8outhern Railway ......| 27T%W!| 26%| 27%| 4+ %
..l ..l 8300[South Rallway pf........| 63%! 59%| 63 | + 2
4.761 2351 ....|Sterling Products .......| B2%| 5334| 62% | — 4
o] e3] ABNOIBPIORr ... .res wevianand) 31| 20 | 20%] 4 B
839]. 81 200[8pleer DI ..o yiaeaneeaea] 81 | 91181 | 41
6000 8| 500 Standard Milling .. ......[128 [122%122%| + 1%
6420 60 500|Standard Milling pf......| 989 0244 93%| + 114
2600 5 53000 Standard O N J..... o186 ITTRI88 | + 6%
5080 7l 1000|8tandard Oii NJ pf...... [1173[1168 |17 | — 14
365 4! 27700 *8tandard O of Cal....|[108%! 1043 100 + b
0 100[Steel & Tube pf..........; 82 |82 | 82 | + 4
8421 8|  100{*Stern Bros pf......... 05 |85 |95 | — 1%
667 3] 2800[Stewart Warner Speed..| 45 437 447 + 1%
.| .| 6400/Stromberg Carburetor...| R4%| 47 | 5215 + 8%
7.880 10! 54400/ Studebaker . ........0... 127%120%11270%) + 1%
614 7] 100/8tudebaker plo........ Srrangiindag 114 A
| o[ ..l 1800iSubmurine Boal ........| 6% | 68| B8 — 1
| .| -.] B5400/8uperior ON ...... 6% oW el 4+ 13
pnf ool 2600/ Sweets Co Amer. . 2% 2 2 —
sl ] T00{Temtor C & F A.. 24| 1% 2 — I
ol e 5000 Tenn Copper & C 108! 10 1065 + ™
16.40] G 45600 Texas CO .oooieon-oaraqs] #5%| 4634] 48% ! + 1%
800/ 4] 22000/ Texas Gulf Sulphur.....| 52" | 47%] 60 | 4 1%
| 4000 1] "7600!Texas, Pacific C & Oil....| 28 | 238g] 25851 + 1
| ol 70001 Texas & PACc.....o.... 33| a1 sl + 4%
ol vl 1300Third Avenue . ... 28150 22 2% — 14
13714 1ol Lt Ll el iTide Water OMf..... coaa 187 23127 | 4+ W
S1% ] 76% 0 .. ..| 19600|Tobaceo DProducts o] BETE BA | 86| 4 2%
1001 | 88 | 65l 7 500! Tobacey Products pr...‘..wﬂa 106 11078 — W
S4% ] 52% ool wal 32000 Tobuirvo Products A..... Thag| 813, + 2%
I adlg| 15 il «+l 1300/Tol, St L & r--m 0| Bl + 1%
Tl 27 wel wa] 2R00(Tol, St L& W pf........| B1%]| 49%| 61%| + %
f 0%l TV .l ..l 10600| Transcontinentgl Ol ....| 148] 13 | 148 Il%i
! Setel 82! 537 81 200/Twin City R Tran......| 63 | B1%} &2 2
| o] 55 s.aai 8l 5700/ Union Bog & Paper......| 123%| 66 | 12 | + %
; 36 | 17%! ..] ..l 15000itnton O w.vuuen. { Siey) 10%] 20 | — 1y
150 1325 | 647 10/ 13600(Union Pacifle ....... el 143855 1149% | + 144
78%) 1%l 6a30 4] 2400{Union Pacifi¢ pi.........| T8 | 7TW] TR | 4 1§
108 85 | 706l 7l 1000{Union Tank Cur........[108 |100%|100%  — 3
1% 25 | 500 2| 1000 United Alloy Bteel...... | 40 | 37%| 40 | + 2%
10 1130 | 4720 18] 100/=United Clanr Stores....|140 [140 1140 | —17
sz | entg| ..l .| €100/United Drug Co..... ceeal 40 | 48%1 49 | — 1
n0 | 41%) 704/ 8% 200{United Drog Co 1st pf..| 40 | 48%] 49 | — 1
149% (1108, | 687 8| 1200{Tnited Frult ... 14975 (147 (140 | 4+ 1%
I 20% | 1451006 2! 600{United Paper Bourd.....| 20%g) 18 18 | —2
197 Tigl L. ..l 1000/ United Rallway Tnvest. .. lasz 15, ] 18 | — 4
| aie| 200 o.| L1 1100/ United Raflway Invest pf| 31167 2941 31%| — %
| %l % .| ARODIUnited Retall Stores rts..| % 'l Wl .
| 71| 43| .0 .| 19700|United Retail Stores.....| 70%| 63%| T0%4) + 4%
B5% | 164 .. .| S200(USCIr P& Pdy... ... 351 33 | 36%| + 1
| "% | 50 5.91] 6 #00lU8CIr P& WAy pt....| T2 T2 | T3 + 1%
I 8 '3 T8 JEEY (S 200(11 B Fxpross............| B 8 814 B
10| 2 ’ . 0000jT7 8 Food Products.....| 8 | TW| 8% 4 T
d5iel 1] .. | 100107 8 FolIman ..........| 3% 3] 1% — %
8T8 | 37 ool 2480001 8 Industeiul Alcohol...| 67%] 6513) 66 | — 1
o7 | 8| 7.3 71 100(T; 8 Industrial Alcohol pf| 05% | 86%| 858 + ‘&
7814 G684l  ..| .. 10000/0 S Realty & Improve...| T415| 70%| 734 + 3%
gyl sisgl L.l .- 11300[1 2 Rubber..... . 397 87 | 6a3%| + 1
107 |99 |.756| 8| 450'U 8 Rubber 1st pr.. 104 [106 4 2%
4a05| 323 ..1 ..] 1000{17 8 Bmelt, Ref & Min. .. @ |42 1+ %
49 | 42%| 7.221 8% 600/17 8 Smelt, Mef & M pf..| 49 | 4845 48% ..
10454 | 82 | 481  S1125000(T 8 Bteel. . ..voiiuianey. 1045 1100% 103% | + 2%
109 11| 5740 7] 180D 8 Steel pflo...,.ae.s . 12151100 121% ) + 2%
@0 | 45% | 500 3| 106{U B Tobanoeo...i........! 60 [ 60 | 60 + X
doigl 60n| 3.01] 2| ASPOITTtAL Copper . ..veie.iiid] 87 Bany | Gyl 4 %
10%! 9% ..l .| 1(0lUth Becuritles ... .0 17 | 185 17 | + ™
53 | songl .. ..l 14000|Vanadium Steel .........| 60%] 4715] 48% ]| — B
% 25 bl 300 Vieginia-Caro Chem B, .| 25%| 25 | 25% he
a6l 2680 .. .| 4590[Virginin-Caro Chemical .| 313 274/ 20%| + 2%
82 | 5% S 5400\ Virginia-Care Chem pf. .| 78 | 83%| T + 1o
D414| 43 A .. aeoivirginia Trom, Conl & C..| 66 | 65%] 65%) ..
a0 | 68 | 6.28 5] 100! Virginla Tron, C & € pf..] 80 | 50 | =0 44
11 el ..l ..| 12o0lVivandou ...........an 012 1111 4 ¥
148 ] R Lol o000|Wabash L ....seeeeeean] 13% ] 128 18 44
s | 1Ml ..l ..| 21000i Wabash pf A....oooee..] 351 39%) S4%] 4+ 1
9% 104y wilsie ¢ 100 Wabhash pf B.. coea] 20% 0 20% | 20 — W
17 | 108 sn 1| 1000 Weber & Holibroner. . 190 124§ 125 —_
’5 Bty 6208 & 200 Wolls Farge Expross Co. Bowg! TOW! TOW! — 1
138 3% A ] 17000 Wentern Maryland ,.....] 1341 11 1% 4+ 1::
24 | 13 val e 5300 Westarn Marviand 24 pf, nn 200 22% ] 4 1%
4% 13% vl e 3000 Western Pacific .....o...] 19 15 | 1% + %
fitel A110.00 uI T00| Western Pacific 1;-1' 61 1 ROl GOl - N
1114 g0 | B4R 10400 Wostorn Unlon Telog. ... [110% (10844 108 W
100 | 80 | 421 4| 400 Westinghouss Alr Beake.| 95 | 04 198 | & 1
a1 | 401] 6.40 | 14200 Westinghouse T1-& Mfg. | 6231 81% ] 820 4 114
119 (107 | 8.48] 71 ATOO|Western Electric pf. ....nom 107 ot | 4+ &
20l 85 | 7.6 ::| 1600/ White Hagle Ol .. .... 26| 26 &
16| 6 vol o) E200/Wheeling & Lake Brie. .. H'fi 13%| 1480 - %
oang| 12 i ] 41001 Wheeling & Lake Evie pfl 271¢| 2514] 2714] 4
B1g| 364| B35 4| F100/White Motor ......o.....] 40 | 4TWI1 98%] .
ay ia }HMjWhuo O Leissan v I TW%! T8 T 4+ %
1ol J000/Wickwire Spencer Steel..| 16 | 4% 15 | — %
s J 8200 Willys Overland .,......] T | 6 7 + %
ool ou] 2800/ Willys Overland pf......| o!f.] an |40 [ +1
: Jo 100 'Witeon &(_‘n..”{.‘.‘...lﬂ iﬁ 45 -1
Lol 10001 Winconein (‘enttul Ciasav] & o+ &
17 Tl 300/ WoOIWOPtE D .. crssssss (123 il-ou m 4 81
oote! 48%) 890 4 8700/ Worthington Pump TSR i — %
1091 6 o641 B30O*Wright Aern .......... 101.. gt,. 1n + 18
*Tx Alv, tEx rights, $In werip. x Pnrt stock o In stoek. f Part exira

NOTI-OdA lot transactions are not recorded In separate Ines unlésn
sales wers made at price outslde of the regular range,
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BOLSTERS BOURSE

Projected Collaboration With
Germany Neutralizes Debt
Failure,

Bpecial Cable to Tur New Yorx FEraip,

Copyright, 1922, by Tun New Yomx Flewain.
New York Hernld Burean, }
Paris, Ang, 20.

Even the report «f the return of Jean
V. Parmentler from Washington, with.
out having succended In wooing tho
American Government from (ts Insiat
ence that war debts must he paid, falled
to disturb the firmnesa of the Parls
Bourse last weeir, Ax THE Nyw Yong
Heeato correspondent has polnted out
for the last two weeks, (Me public as
well as Investmoat leaders are bogin-
ning to realize that all such political is-
sucs must find a solutlon during the
next year, and that the Bourse [tself
can nelther help anr hinder.

As a result, finnnclers and Industrial
lenders are finding new collaboration
on the part of the publle, and every ai-
vision of the Bourse continues to indi-
ciate optimism.

Pgincare's semi-*npture with Londo.,
r.-uu;i:d with tge coliapse of the mark,
ordifarily would lave had a serioul
repercussion here, but Instead it s seor
that the Reparstions Commission in
evitably will take the course of least re-
sistapce and grant n morntorivm o
Germany, If for no reason other than to
malntuln contimental stability., Wrhethey
the so-called productive guaranties wili
be obtained or not Jdoes not really mai-
ter, for while the politiclans are wrang
Hng over those Ulg business on eithes
gide of the Rhine is known to Be prepar-
Ing for collaboratlcn along unpreccdent-
ed lnes,

This prospect, which has been awaited
impatiently for two years by the partl-
pans of policies of Louis Loucheur and
the late Dr. Walter Rathenau, now
gerves to strengthen the French Bourse,
as its effect upon International trade
and thereby upon French indostry can-
not be other than favorable.

Rallways, banks and foreign funds all
showed animation toward the end of
thd week, with metals somewhat hesi-
tant at firat, but lmproving in the finul
sessions on the strength of reports from
the United States that stockts were di-
minishing and heavy trading would be
likely during September.

Turkish bonds were greatly In de-
mand, but Russian ones, which bave

registered a great success since the
Hague conference, are now helng aban-
doned for more substantinl securities,
due to reports from London that the
British Government (s unwilling to have
further trading arrangements with the
Soviet.

Grand Duke Cyril's manifesto falled
to bring back Rusaian popularvity, but
the meeting of Russian monarchists in
Wiesbaden at the end of the month
mny have the effect of strengthening
Russian bonds by revealing a new
solidarity among Hussian refufecs be-
hind their self-appointed guardian,

DECLINE IN EXPORTS,
INCREASE IN IMPORTS

One-third of 6 Months Trade
Carried on U. S. Ships.

WasHINaTON, Aug. 20.—United Btates
oversens commerce in the six months
inded with Jone decilned more than
5,000,000 tons in exports and incveased
mare than 200,000 ton= in Imports, com-
pared with the same period last year,
sgald a statement lssned to-night by W,
J. Love, viee-president of the Emergency
Fleet Corporatior

Fxclusive of ail enrgnes and tratfle on
the great lakes exports totaled 14,233,000
tong, against 1%.651,000 during tho some
wix mounths of 1921 and imports T.206,000
tong. against 7,140,000,

Parcentuges carried by Amerlean ships
were: Incoming cargocs—January, 13
per cent, . Febroary, 48 March,
April, 34 May, 37 June, 40, Shipmen
whroad—Janpary, i5: February.
March, 36, April, 37 ; May, 34 June, 34.

The average of a (ructlon leas than
45 pir cent. of the export lonnage car-
ried on American ships, the stutement
declared, was not 4 falr compirison with
the same period last yenr, when the aver-
age was about the same, bocause of the
disturbed economic coaditisns of great
Britain due to the coal strike.

COAL PRICE CONTROL FAILS,

Trade Joonrnal Says Priorities Also
Are kgnored.

“Owing to the agreement roached at
Clevoland and the partial resumption of
minlng in variovs flelds a feellng of
rolle? hns bLegun to permeste the coal
market generally, although wll connected
with that trade, as well as the public,
realize that the erisls Is by 1o means
over and that It Wil be a long tine
pefore conditions get anywhere near
back to normal” says the Coul Trade
Review, “The congestlon and ne
shortage growing out of the rallroad
shopmen's strike continue to have =a
rotarding Influence, but conditlons  al
lenst are Improving.

“Sn far the Administration's aiternp!
to. control pricss and distribute  cual
appears to have been w fMat fallure.
Producers in pimost every fiald are sell-
ing cosl #t prices far in excess of thome
fixed at Washington, and the raliroads
inh most canes nre paving but Hittle atter-
tlon to the matter of priorvities,”

LUMBER COMMITTEE CHOSEN.

Will Standardize Specifications of
Sleen and Grades.

A committes to formulate specifie roo-
ommendationg as to standurdization of
sizes, grades, inspections and guaran-
tios of lumber for submission in the
next goneral standardization conferonce
te he called by Seecretary Hoover han
been appointed by the Natlonal Lumber
Mianufacturers’ Assoclation,

The recent Chlcago mesting consid-
ered the fAndings of n specinl commit.
toe that met at Madison, Wis, and pre-
pared an outline for the development of
grading regulations,

An data were not avallable with re-
apect to hardwoed grading, the Chlengo
confarence econsldersd only the soft
woods, The new committes, which Is
impowerad to Increase s own member-
ship as occaslon may require, consists
the followink: Jehn W. Rindgpft

(chairman). president of the Natlonal
Lumber:  Manufacturers’  Assoclotion. |
Grand Rapide ; John H. Kirby, Houston:
Charlen A, Goodman, Marifette, Wis, |
1. B Lioyd, Nationnl Retall Lumber |
Dealory’ Amnocin on, Phillade! phila
Dwieht Hinekley, American Wholesnle |
Lumbermen's  Associntion, Clnelnnatl; |
and two represeniatives of conmumers,
ane to be seleeted by the Amerlean Rall-
why Ammodlaotion and thes other by the
Amertean Institute of Architects

FINANCIAL NOTES.

Uarreat & Saodecker have seued a olroal
an Chicago, Miwsukio and Bt Paul Tia
rond Company.

The American Petealrim
mates (Hat the dally average
production In the United l!tTu for the week

2 wan 1504000 Barele, com-
pared with 14000 for the prodeding woel,
wn inirease of 5,000,

Trstlitte  ontl-
groas erude ol

BONDS IN NEW YORK STOCK EXCHANGE

WEEK ENDED

1923. 1923, 19240,
Sales for week.., $82 340,000 844,064,000 $46,166.000
High- Low- Clog- Net —192— |
Enles. ¥ est. est. Ing. Oh'ge. High. Low

4 Adams Fxpross g 1M .. S0 BO SN — 1§ 4nlg 71 |

7 Alax Rubber 831086, . .,.. #0045 0915 w0'; w0 oo |

1 Alabama Midland 5s 1028.100 100 100 — 1 3 |

* 4 Allegheny Valloy 4s 1042.. 04 o185 Y4 + |

32 Aroer Ax Chem 7hge 1041, 1085 304 1047 4 |

3 AmAgr Chamey Gs 1938.. 6854 08) 08y + ° |
M Amer Cotton O1) 5« 1031 .. 80%  EO O + |
78 Am Smelt & Refl Bs 1947, 04 MM 98k + &5 08 5014
117 AmSupur ol 62 1087, . 108 105 1033 — W 1My o7
52 Am'Tel & Telov Gs 1025, . 118% 113% 10K 4 ¢ 1163 108
137 AmTel & Telcli fa 1085, . 08% 05 0045 — 1§ 008 v1dg |
272 AmTel & Telelt 451030 . 03'5 98 ol + M nag seN |

B AmTol & Tolev4slngn s8] 84 BRY + M FRY B0i§
15 A Water' W S ESa1034. 1, 81 81N 4+ M 82N 7
16 Am Writing Pap 7-0s 1030 864 &8AN B8 50 S0

2 AnnArboplst4s 1008, ... 70X TON TON — W TAL 08y
00 Armour4Ms 1089, . ..... 92 iy w41 e 861
14 Atch Top & 8 F ov 4s 1055, 81 81 B4 + M 81 5
51 Atch T &SFPov4s1060...1024 102 102 —IN 104 o4
167 Atch Top LB F és 1005, ., 9245 023 484 + M Wilg B3 |

7 Atch Top & SF ad) 4% 1903 86 #5%  ESN &8 wH
14 At T &S Fadj 4e 1006 std, 86 855 56 By T8E
14 AUT &S F Cal 41481002, . .01 M|y +114 ™ LU

0 ATESF Ry Mt 4s 1045 8375 831§ Rilg B5 78
02 ALT &5 ¥ TrSh L 44 1065 00 BBl BRI $LM W ToN

4 Atlan & Charlotte 5s 1964, 003 0% 003 100 ey
16 Atlan Coast Line 7s 1080, 107 4§ 107 1§ 107 b4 108 14

4 Atlan Const LAMs 1004, . 900 004 00% + % 005 S4N
107 AtConstLineds 1082, ... 914 94 ™Ml 4+ M 0N B34
26 AIComst LEL &N 421052, BATE B4ly Ml + M &7TH 54

2 Atlantlc & Danv 48 148, . 70 0 R T 7

1 Atlentic&Dany 2d 48 1043 67 67 o7 "+ 67 60
24 Atlantic Prolt 7w 1934, ... 30« 384 ZJ8lg 504 23y
63 Avlantic Reln 83gs 1931, . 108% 1033 1034 104 Inely
83 Atlantic Rofining 5s 1037.. 004 08! 083 — W MO ORY

1 Baldwin Locomo 5s 1940, . 10334 108% 1083 — 1 10355 04575
01 Baltimore & Oblo fis 1020, 102 1015 102 10 oy
74 Paltimore & Ohlo 5 1006, SP3{ E£8% f0% 4 7§ ®ON 77
220 Palt & Ohlo ov 4144 1053, B7% O OGN 4+ Mg RTH T4
B4 Bultimore& Chio 4« 1948. 9615 RAY  Enlg 4 14 BAly T8N |
47 Baltbmors & Ob 3444 1925, 05 M T4l 4 M A R8N

6 Halt & O PJuevn 3 s 1005 2 " wp o — wi R
47 BEOPLEEW Vau 190l 801¢ R17% B2 + 4 B4 72%
188 Palt & Ohio 8 W 2545 1025 04 " M +1 [ B5%
23 Balt & Ohio T & C 45 1959 71 70 71 +1 7 65

4 Burnsdall Corp Ba.A 10311025 1027 104Y -+ % 1070 1093

4 Boarnsdall Corp 88 B 1031.103 102 w08 — }§ 10775 102

“ 44 Bell Tolephof Pa 78 1045, 1084 1R 1084 — I 100 10744
173 Pethlehom Steel 88 1948, , 1005 100 100N + % 1003 o7

1 Bethleh Steel 18t 5s 1026, . 98 a8 M —1 g 0214
23 Bethloh Stecl ref 5s 1042. . 0415 ™ 0 1 w84 00
38 Hethlehsm Steel 85 10806, . 633 624 03 4 14 O4l§ 88
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BROWN BROTHERS & CO.

Established 1818

58 Wall Street
New York

Philadelphla Boston

Financing Foreign Trade

OR nearly a century merchants have recog-

nizéd our Commercial Letters of €redit as a
standard method of payment. They are of mate-
rial assistance in financing tiade with Europe,
Africa, the Far East, Australia, or South Amer-
ica. They may be issued in dollars, sterling,
francs, or other currencies.

A Century of Service

BROWN, SHIPLEY & COMPANY {
Established 1810
Otlice for Travalers
123 Pall Mall
LONDON, S-W-.

Head Office
Foundars Court, Lothbury
LONDON, E. C.

The New York Trust Company

i Capital, ¢
Profits

7 Undivided
227,000,000

ks

Surplus &

CANADIAN EXCHANGE
CANADIAN CURRENCY

Bought and Sold

[

e —

100 Broadway s7th St. & Fifth Ave,

i TEMTOR CORN & FRUIT PRODUCTS COMPANY

Atmmﬂ! ion mnr the above Company has been prepared and tent o all stockhalders ot
record J ator er who has not received o oopy of the plan n\-il obtain one from the
Secnuuy the Committee, or from any one of the Depoaitaries named briow.

G. E. HENDEE, Secrecary SAMUEL L. FULLER, Charrman
14 Wall Street, New York, N.Y PAUL H. DAVIS

SHEARMAN & STERLING, Counsal HUME LEWIS
55 Wall Street, New York, N.Y. HARRY POITER

Commuttee
Depontariea;
MISSISSIPPI VALLEY TRUST COMPANY
Fourth and Pine Streets, S5t. Louis, Missouré

THE INTERNATIONAL TRUST CO.
Denver. Colorado

BANKERS TRUST COMPANY
16 Wall Street, New York City

CENTRAL TRUST CO. OF ILLINOI3
125 Weat Monrac Strest, Chicago, Ilinai
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3 tafned in sald bonds and in the mMortgage
or deed of trust of the same date, aeciuled
49 by sald The Tomline Cove SHtone Company
+1 to The New York Trust Company, &3 truss
= | 10, glven to secure payment of said hands,
=8 NATIONAL and pursunnt 1o the agreement belween Tha
i | Tomkinn  Cove Stone Company, The New
Tk | Yark Trmt Company, trustee, and the
+ K Tiondly ra, Jdated November 12, 1019, NO-
+ N TICE l“-lll}' 1Y GIVEN that The Tom-
HEHY OF NEW YORK Cove tone Compuny dasires To Fe-
R Trandsd 1824 1 -wl i ¥ |H||I will re m and pay og
¥ “! her 102 the by bonds to Al
ol BROADWAY AND CHAMBERS, anount uann ng par value One Hundred
A FACING CITY HALL | Twenty-five Thousand (§135,0000  Dolisre,
M S | belug il of sald bonds new eutstanding,
114 B osald amount of bonds las been daly
+1 “ eallod for redemption no prescribed in sl
1 A s Ly mald moOrtgRgs -nr deed of trust anpd
" L ‘s n 1.‘ between The Tomieir o
+1 [ 50 1y % , The New 1crh
+ 36105 101 14 ! . ‘and 1he Banftholders:
+1 0 ATY pre tatton  and  surrepder I'Inllfn
i griher with all coupons attachad
upon ar after October 2, T8
L of The New York Trust Com
" v Hroadway, Barough of Manh
N *h .
Orvtaber 1, 1022, and twa per oend
i anit after ruch data
o - " N ve . 7t puree + Imterest will
Secretary Mellon Says Sale of 7/ e o0 wald b
e v THE TOMRINE COVE STONE COMPANT.
Certifieates Will Help, Ry Stirling ‘Tambkins, Prosident
Dated: August 9,
: s anks o I —— g
Not Injure, Banks. _ REDEMPTION \.mu-
_— .
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